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MBH-002-001203 Seat No.
First Year B. Com. (Sem. II) (CBCS) Examination
March / April - 2018

Financial Accounting : Paper - II
(Old Course) (Core - 2)

Faculty Code : 002
Subject Code : 001203

Time : 2% Hours] [Total Marks : 70

AL (1) 835 UL gael Huy Grkadlul o 2udHlL 8.
(2) &35 uanrl ol usl wnell oy saldd 8.

(8) 3% a@idl wawerl MRzl 8.

1 HRelldl i Wieie+l Y 1,200 25 2Adl 750 20

aRu eRlaal BHd ur 20% 481 1A d Ad Rfan BHd »uzdadl
Axal Hisdl. el M-l 9,000 A Rl 10,500 Ysaul. Hlux
Yol U2 3. 3,00,000 3 Hia-l Hed-l €4 avll, ¥ yaul dls1dl
d 3.

Yl 20 €4 1 3 sle 6% g2 d2ldl. YA 7% Add A
2% 20 213d 2ual-l 8. Yo ousieid 3. 750, ML 3. 3,750
A NdAd WAL 3. 750 YsAl, Y-l 2N3GAHL L @reladl
75 gl A wHl. A Sudla 3. 45,000+ sidl HoR sal. Yol
450 R 3. 1,800+ BHd As3dl x4 150 alRae 3. 1,950+
Bud 2RdlA GuR al.
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1 4ol 1aydl 835 3. 500+ u3dx [Budsl 215 vl 100 Ryl 20

A2 13l AAAL HIE AHARRAL BAYMA £25 3. 600+ Hlau Bud
1 o, 1 o,
Hseul, guyuid QR Gua-u 7 54 sfan aal 254 R

A 2 GRMAAL Boadl aqiRidl Guandd Bud ur 107 adild
s 2uald 8. Uil oNGH Hid Uil ugdldl dHi vl a8l

AoLaalnl 8.

HIA HlsAdl HAyul vl Hisadldl 2 L 3. 1,500 Ysal,
R 10 AL A2AA st 2y i qAyul e su-l wal sl

U2 3. 4,000 AL,

gUYul ML 2 129+ 3. 4,500 Y5l oS-l Ml SLaleal.
guyel 70 RAL A2A, A2 €ls 3. 800+l *d A4, LA 30 A
A2y Bl GUR AAdl. GUR AL UGl F-L ~81 ARAL A2A AAdl d ALLs
Al Al A Al Al 59 moll asy el uye Al wAHL 2
AAS WAL 5,000 Yseul. AaYW Wi 2al {lsadl 54+ 3182 Hisdl

W,

dar $2A :
Hayoll-r AU :
(1) 2u3dmie wigd
(2) 23k vud

A3l AU naaRll vug.
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2 AN VA WU s ARURL AURUL AL [ Asi-sul agyadl 20
A AL AN 3. 45,0000 M Wl 24 204 U 30,000+
3 xRl &4l avll. w0 4 A Awsui allls 10z &2 qaidl.
AYSd ASAAL 1y YagRl 1A Yoo & :

(1) AR 3. 300 &AL, 3. 900 AA1RL sBAAAAL 2 3. 600 AU
vl Yseul,

(2) 2w 3. 300 Y vl Ysi,

(3) AN DA W 3. 31,9804 A2 A i) DI WA A6
glatl 25 AssA 3. 500 ANdR BV,

(4) 0 3. 22,5204 e A,

oid WA AR A1 Hd 3. 1,800 A 3. 2,700 Sdl. 2l HlE
UAsH AN VA WIH YA BHd UR S1AL AsLHL 8 F Hodl €U d AsldlA
¥ Bud A58l w d Bud 4f dldl.

Sl deld AYsd ALSA w2l dRial-l 8.
dar $2A :
(1) =wseit 4w -
AYSd ALSA viid 2 U™, vig
(2) s A3 :
AYSd ALSA viig A AH V.
vyal

2 AWML, UREAL A GUIRAAL A5 Su-ldl Hsid aisii M AHd 20

QL. Al ASI- s sN 31 2 ¢ 1+ WHIRML aduald s8] sy,
AL AHAL AYSd o5 vidlMl 3. 8,10,000 dM% «ASl-wLsulrixl
UHIBIHL %ML $RAUAL.
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AYsd ot vitdiHigl vl 1A U Yysaa 8dl ¢
Wil 3. 5,85,000, WEAP™I 3. 9,15,000, w2 3. 60,000,
25252 Sl 3. 45,000 (U4 Ysda V), 3. 82,500+ [Hdd
ez Halld 2URHAL dldd 8, 9412 GUIA-L 3. 60,000 As- dldd
8. YA Add s1HL d oudl ala Wasdl eLs AMAL 3. 37,500+
Bud ad ad. Maar 1ld 3. 30,0000 Bud 2uad- a8 oS
aled GUIRAIA 3. 45,000 BHa dly. wi-e-l 3. 15,000 Guol.
3. 13,50,000 (522 Budel 75% 3ool) 6w q1$2 13N 249
olLsll 127 ROl a3UHL Houl 8dl. RA-=d 207 2l Buad
AL wEl a 8.

ao(lell a2 [Buet-l udiae a4 odd 8 ad wIdl AYsd U
g, AYsd 65 vig A7 MRlleRlAL 3 vidl WAL U3 dAR 3.

AY anAHL d4l W€l ar uwsll sudl Rl eudl sami 15
il Sudl-l aduar 4yl 10,000 S5 92 85 3. 10 s
al 941 adAdell \’A. W A Raud aay A oo 8 :
dl. 31-3-01%-1l AA{ g AQAY
ydl-2qi 4 (3.)| Prasda-dai 254 (3.)
wdl - gHlA-H 51 48,000
Ad : 60,000 wire-Helnl 20,000
Aa ¢ 40,000 1,00,000 | 1% 24,000
A 4,000 | galelR) 23,200
6rs Al 3,000 | AsLLL 4,800
AR 22,000 | a=l&d 6,400
edlédl 7,000 | 6l=s 9,600
1,36,000 1,36,000
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gyief] weldl uRdl 1A Yoo O :

(1) oll-usi-ll B 3. 50,000, 22150 Bud 3. 24,800 oL@l
Ul A ASRN Al 2 FHasdl 0 Bad ad dlHl.

(2) WD wad-Q Bud 3. 10,000 L@l 2udl.

(3) 6irs Al Bl dim rasel>l Sudll ¢f adl. WA-

[ vl 3. 1,000 24l & Su-lal Ysl.

(4) e Bud W2 5u-l 5,000 yel (s SERA 92 20% YIHAA,

6%l 3. 50,000 RAA 2 ousll 54 As341 Ysaal.

o5l EAL AR N8R A+tdl HI2 Su-{l2A 20% MIHUN 6lelR WL,

¥ yel ews ¥l

A (AL AU 20HAE 2L A3V WG A3 AR 5.

184l

3 sl Sudl [ cuollerdl WAL Ay Yl el d v W4 15

ulg ARAY A oo & :

ydl-2qi 4 (3.)| Prasda-dai 254 (3.)

ydl - Bl A-H 51 1,00,000

gl1d : 90,000 Yoil 20,000

Y14 : 50,000 1,40,000 | sl 40,000

ALY, LM 40,000 | 2els 10,000
ABLEIRL 60,000 | 2aleRl : 44,000

—8L. L. : 4,000 40,000

A5 as 30,000

2,40,000 2,40,000
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Al :

(1) sudlal aledl 23 A5 Rl Basdl 29 2ai as dlal.

(2) Masdll Bud 20wl ol :

gHle-HsIH 20% Ay, 4ol 12% 291, salelRl 20% i,

(3) wdle Bad 42 2,000 SERA AR €35 3. 1000 107 NBand

YALL 8.

oetsl (.l A3 %39 2UHANY @vil. A3 UL AAY, AUIR

5.

4 WA, UYL VA YU MR(EIRL 5 3 2l UHIRIML S-S5l 15

add 8. Axd dl. 31-3-2014-1 A%+ W AXAY, 1A W B :

ydl-2ai 54 (3.) | Drasa-dai 254 (3.)
ydl - Bl A-H 51 1,28,000
™Y ¢ 75,000 1l 60,000
W : 45,000 A5l 12,000
Y2 ¢ 65,000 1,85,000 | asll€d 5,200
ABLEIRL 45,000 | 2els 9,000
edlgdl 6,500 [ As3-61+% 12,800
w2l Ysaqidl eiLsl 500 | A8Ad Aol 15,000
AHd M3 5,000

2,42,000 2,42,000
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QL 44l 1A grdld qAxEA [lesa 4 ¢

(1) Basdit yeuisqHi 2l 3. 80,000, @s 3. 12,000,
ayl-usi 3. 62,800.

(2) 21 Basdl (As3-6iws 24 As00 Ra) dal gaseld> AU
galdd (3xd awdl.

(3) $udl wad-l 3. 40,000 Ysadl AsHd 45 B,

(4)  $u-la wdle Bud 2 10,000 SEAA 92 €35 3. 10+ 0L
A oSl U As3HL Ysdl.

cR(lelRA AsBN 3. 10,0001 A2AL 8dl A 7,000 S5
912, ARELS 3. 12 UHISL A4 Sdll dal elLSlel AR Asl-sAlerll UHILIHI
adfl dla.

dalR 3 :
(1) sue Basd Fsia vud
(2) oweledl 3 vidi
(3) Ass-6irs wugd
(4) Adl su-lld wug 24
(5) Al sudll-n SBEaA A< vug.
»lgdl
4 gseila auil : (85 vel ) 15

(1) [Baell €=l <i. 6

(2) darll wde Bua-dll 2aRa sl ugli
(3) 44l Aa-R+ Guas wid
(4) 2004l 213q

(5) [sauell €leL «i. 10.
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ENGLISH VERSION

Instructions :

(1) Write answers of all the questions in main

answer book.

(2) Right hand side figures show marks of each questions.

(3) Necessary calculation is a part of answer.

Meera of Morbi sent 750 Wall-clock each of Rs. 1,200

to Pooja of Porbandar for consignment. The proforma invoice
so as to get profit of 20% an invoice price. He paid insurance
Rs. 9,000 and freight Rs. 10,500. Meera drew a bill worth
Rs. 3,00,000 having maturity period of 3 months, which was
accepted by pooja, the bill discounted at 6% after 1 month.
Pooja is entitled to get 7% commission and 2% del creder

comimission.

Pooja paid transcript expenses Rs. 750, insurance

Rs. 3,750 and advertisement Rs. 750.

Because of fire in the godown of Pooja 75 wall-clocks
were destroyed, insurance company accepted the claim of
Rs. 45,000. Pooja sold 450 wall-clocks for Rs. 1,800 each by
cash. 150 wall-clocks for Rs. 1,950 by credit sales to Arti.

Prepare necessary accounts in the book of Meera.

OR

20
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1 Mansukh of Mumbai consigned 100 transistor sets costing 20

Rs. 500 each to Jaysukh of Jamnagar. The invoice proforma

was made at Rs. 600 per set. Jaysukh was entitled to

commission @ 75% on sales plu 25% del creder commission

and 10% of any excess price realized over and above invoice
price. Jaysukh was to bear all the expenses incurred after

the goods reached his godown.

While sending the goods Mansukh paid Rs. 1,500 as
a forwarding expenses and insurance. In transit 10 transistor
sets were damaged and Mansukh received Rs. 4,000 from
the insurance company. Jaysukh took the delivery of
remaining transistor sets, paying Rs. 4,500 as freight,

cartage etc.

Jaysukh sold 70 transistor sets at Rs. 800 each set,
30 of them on credit. Out of which the proceed of 3 transistor
sets could not be recovered because of insolvency of customer.
He paid Rs. 5,000 as storage and other expenses. Jaysukh
sent a bank draft for the settlement of the amount due to
Mansukh.
Prepare :
In the Books of Mansukh :
(1) Consignment account

(2) Consignee account

In the books of Jaysukh : Consignor's account.
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2 Ram and Shyam entered into joint venture business to 20
share profit and loss equally. Ram purchased goods worth
Rs. 45,000 and drew a bill of exchange upon Shyam for
Rs. 30,000 at 3 months. He got the bills discounted @ 10%
per annum. The other transactions of joint venture are as

under :

(1) Ram paid Rs. 300 for freight, Rs. 900 for sale commission

and Rs. 600 for advertisement.
(2) Shyam spent Rs. 300 for travelling expenses.

(3) Ram sold some of the goods for Rs. 31,980 and allowed
discount of Rs. 500 for defective goods he sold.

(4) Shyam sold some of the goods Rs. 22,520.

The unsold goods worth Rs. 1,800 and Rs. 2,700 were
taken by Ram and Shyam respectively after adding gross
profit at the rate earned on sales made. The discount paid
for discounting the bills of exchange is to be considered as

an expense of joint venture.
Prepare :
(1) In the books of Ram :
Joint venture account and Shyam's account.
(2) In the books of Shyam :

Joint venture account and Ram's account.

OR
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2 Sadhana, Aradhana and Upasana agreed to construct a 20

building for a company. They decided to share profit or loss
in the ratio of 3:2:1 respectively. They deposited
Rs. 8,10,000 in their Joint bank account as per their profit
sharing ratio. Expenses were paid from their joint bank

account were as under :

Wages Rs. 5,85,000, Material Rs. 9,15,000, Plant
Rs. 60,000, Architect fee paid by Sadhana Rs. 45,000,
Mixture machine brought by Aradhana Rs. 82,500, Vehicle
brought by Upasana worth Rs. 60,000.

On completion of the work Sadhana took away materials
in the stock for Rs. 37,500, Aradhana took away mixture
machine for Rs. 30,000 and Upasana took away vehicle for

Rs. 45,000. Plant realized Rs. 15,000.

Rs. 13,50,000 (being 75% amount of contract price) was
received through bank draft and 12% debentures were
received for the balance which were purchased by Sadhana

at 20% less than its face value.

Prepare Joint Venture Account, Joint Bank Account
and Partner's Account in the books of the firm, assuming

that accounts have been settled in between partners.

3  The Rajshree Ltd. was incorporated to purchase the 15
business of M/s. Raj Brothers. The authorized capital of the
company is 10,000 equity shares of Rs. 10 each. The Balance

Sheet of the firm as on 31-3-14 was as under.
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Balance Sheet of M/s. Raj Brothers as on 31-3-2014

Liabilities Rs. | Assets Rs.
Capital : Land & Building 48,000
Ritu : 60,000 Plant & Machinery 20,000
Rima : 40,000 | 1,00,000 | Stock 24,000
Reserve 4,000 | Debtors 23,200
Bank loan 3,000 | Investment 4,800
Creditors 22,000 | Bills receivable 6,400
Bills payable 7,000 | Bank balance 9,600

1,36,000 1,36,000

Conditions for the business purchase were as under :

(1)

(2)
3)

(4)

Land and building at Rs. 50,000, Stock at Rs. 24,800
and other assets except investment were taken over at

book value.
Goodwill of the firm is to be valued at Rs. 10,000.

All the liabilities except bank loan are to be accepted
by the company. The firm's dissolution expenses

Rs. 1,000 which was borne by the company.

Purchase consideration is to paid in 5,000 fully paid
up equity shares at 20% premium, 6% Rs. 50,000

debenture and the rest of the amount in cash.

The remaining shares are issued for the public at 20%

premium, which were all taken up and paid for.

Draft Journal entries in the books of Rajshree Co. Ltd.

and draw the Balance Sheet of the company.
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3  Janki Company Ltd. absorb business of a firm : 15

Balance Sheet

Liabilities Rs. | Assets Rs.
Capital : Land-Building 1,00,000
Hinal : 90,000 Plant 20,000
Pinal : 50,000 1,40,000 | Vehicles 40,000
General Reserve 40,000 | Stock 10,000
Creditors 60,000 | Debtors : 44,000

— B.D.R. : 4,000 40,000

Cash 30,000

2,40,000 2,40,000

The conditions :

(1) Company purchased assets and debts except vehicles

and cash balance.
(2) Assets valued :
(1) Land building 20% higher
(1) Plant 12% less
(i11) Debtors 20% less.

(3) Payment of purchase consideration 2,000 shares each

of Rs. 100 at 10% premium.

Prepare Journal entries and initial Balance Sheet of

the company.
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4  Ramesh, Paresh and Suresh are partners sharing 15
profit and loss in the ratio of 5:3: 2. Their Balance Sheet

as on 315t March, 2014 is as under :

Liabilities Rs. | Assets Rs.
Capital : Land & Building | 1,28,000
Ramesh : 75,000 Machinery 60,000
Paresh : 45,000 Investment 12,000
Suresh : 65,000 | 1,85,000| Bill receivable 5,200
Creditors 45,000 | Stock 9,000
Bills payable 6,500 | Cash and Bank 12,800
Unpaid expenses 500 [ Advertisement
Reserve fund 5,000 | campaign 15,000
2,42,000 2,42,000

The business of firm is sold to Raj-Hans Ltd. on following

conditions :

(1) Revaluated assets are Machinery Rs. 80,000, Stock
Rs. 12,000 and Land-Building Rs. 62,800.

(2) Other assets (except cash and investment) and liabilities

to be considered as at book value.
(3) Company agreed to pay 40,000 as goodwill.

(4) Company paid 10,000 Equity shares each of Rs. 10 for

purchase price and remaining amount paid in cash.

Partners sold investment at Rs. 10,000 and sold 7,000
equity shares at Rs. 12 each and were taken over by the

partners in their profit sharing ratio.
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Prepare :

(1) Realization account
(2) Partner's Capital account
(3) Cash and Bank account
(4) Account of new company
(5) Equity share account of new company.
OR
4  Write short notes : (any three) 15

(1)
2)
(3)
(4)
()

Accounting Standard No. 6

Calculation of purchase consideration method
Suspense Account of Business Vendor

Del credere Commission

Accounting Standard No. 10.
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